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+RXPRXV HW FUXGLW«V , 3$57%*(5 28 3$6 )2508/( §?5<6/2(?1)(CE7(6
/IHQWLOOHY YHUWHY IDORQ WKD= $87285 '8 &2&+21 1 ! 7RPH EUHELV,EDVTXH
20LYDGH HW,FUXGLW«V -DPERQ GHV $0OGXGHV y FKRUL]R y M«VXV y VDXFLVVH VaFKH))B\L}E)EJFa_'\_}N OPQFKHV  HQWU«H SODW GHVVHUWRPH FK®YUH EDVTXH
&URXVWLOODQW GH FK2YUH PRXVVH GH EHW:WH YD 6HxHRXIdko PDLVRQ y FRQILW GuRLJQRQV Vv UH™QLTXHPHQW ¢ WRXWH OD WDEOH 7-WH GH RRLQH
%XUUDWLQD y SHVWR
%HXUUH GH WUXIIH /$ &2&+21%,//(6 (7 )5203%*(6 3/$1&+( (175« 3«ODUGRQ
%QXUUDWLQD v SHVWR -DPERQ GHV $OGXGHV y MDPERQ .LQWRD y VDXFLVVH VaFKH y FRQHLWUDUR PIIQRZELW VXU WRDVW vy &URXVWLOODQWY%HGH EUHELY ¢ OD WUXI|I
JURPDJH GH EUHELY WUXII« FDE«FRX y WRPH GH FK&YUH y WRPH GH EUHELV EDVTXH FK2YUH y ORXOHV JUDWLQ«HV ’
3«ODUGRQ 6DPRXVVD GH EIXl y 7TRDVW GH WUXLWH GH
7-WH GH PRLQH /lu$3<52 7$3%6 %DQND

a LYDGH y MDPERQ FUX GHV $OGXGHV y )RXJDVVH DUWLVDQDOH y VDPRXVVDV GH ERHXI y
7TRPH FKaYUH RX EUHELV EDVT%%QFRUQHWV SDQ«V y ORXOHV JUDWLQ«HV ¢ O D+ROLY EURFKHWW@\//gli &R@(E)HgI/WLg«_F$8|

%URFKHWWHYV GH VHLFKHV ¢ OD SODQFKD [ /$ 0(5 *DPEDV VDXYDJHV ¢ OD SODQFKD y FRPSRW«H GH IHQRXLQ
(QFRUQHWYV, SDQ«V %URFKHWWHYV GH VHLFKH ¢ OD SODQFKD y HQFRUQHWVIPIYHW GH FDQDUG JULOO«y SXU«H GH SDWDWH GRX
ORXOHV JUDWLQ«HV ¢ O DtROL rRXOHV JUDWLQ«HV ¢ O D+ROL ybJDPEDV ¢ OD SODQFKD y DLROL y SRLYURQV GH 3DGURQ
*DPEDV VDXYDJHV ¢ OD SODQFKD [ . 3/$1&+ "(66(57 %
7UXLWH IXP«H GH %DQND y FU2PH GH FLERXOHWWH PARRKR®DS F(, - ( , [u,17<*58%/,7«
7DUWDUH GH EIXl y VDPRXVVDV GH ERHXl y EURFKHWWHV GH SRXOHWPEHFRRX GHV /RXEHV (1275( &$57( (67
JRLH JUDV PL FXLW PDLVRQ EURFKHWWHVY GH PDJUHW GH FDQDUG y SRLYURQV GH 3DGURQ y IULWHMQL WLUDPLVX '.6321,%/( , (03257(5
%URFKHWWHV GH FRHXU GH FDQDUG | / 00 g+ & 6XFHWWH JODF«H YDQLOOH
%URFKHWWHY GH SRXOHW PDULQ« [ $ )5208*S5(, %URZQLHV FKRFRODW
6DPRXVVDV GH ERHXI [ 7-WH GH ORLQH y WRPH GH EUHELV EDVTXH y WRPH GH FK2YUH

-DPERQ GHV $OGXGHYV SDY« GH EUHELV ¢ OD WUXIIH y S«ODUGRQ y IUXLW VHF vy

-DPERQ .LQWRD /$ *2850%1'( ,

&KRUL]R RX VDXFLVVRQ RX M«VXV RX VD)&E(&'LVO/%DVGE‘I-FVK(!_I—I IU‘:!(LWV y PLQL JeWHDX[ ¢ O RUDQJH Y PLQL WLUDPLVXV
VXFHWWHY YDQLOOH JODF«HVY HQURE«HV GH FKRFRODW y PLQL EURZQLHYV
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126 '(66(576 )$,7 0%,621 &«O«EUH] OH 1RXYHO $
/$ 75,148( )28*$66( &TWH GH @EREXIDFJ , @ rLQ '"HVVHUW GH OP VHPDLQH 1R XV
’ a U(QWUHF MNERUDBI %URZQLH y FRXOLV FDUDPHO y FU2PH DQJOD
&URXVWLO\?HDLQFVI\('HGU;H gg gggQEEéVVH GH EHWWHUDYHo il w R, J *aWHDX ¢ O RUDQJH y KXLOH GUROLYH HW VDl[i\EyE%)V VRPPHV UDYLV GH
WDUWDUH GH EiXI RX MDPERQ FUX y EURFKHWWH &K PRUK HOAH GEI KD KDUK « PLOXWH  J 6DODGH GH IUXLWV PDLVRQ DFFXHLOOLU SRXU FHW
I[ULWHV y VDODGH YHUWH 7DUWDUH GH EiIXI DOOHU UHWRXU J &7ULaUPDHPE\lj>;ng|EL¢'BV(‘Q"(V§OH VS«FLDOH 1 RXEOLH] !
/$FD7EgFi>;3éJ“\S’)VHEX7¢$05“RU1DEJH KXLOH GUROLEDUBDEPQR G ERBIX I yb JUDPERLVLHU PDLVRQ HQ YHUULQH SDUWDJHU YRV PRPHQYV
<%« % XUJHU XIFH EDUEHFXH PDLVR
' (®: ( ¢ %X UJHU %HIMRPDJ‘*UH PDLVR% *RXUPDQG QRXV VXU ,QVWDJUDP ’
&URXVWLOODQW GH FKaYUH PRXVVH GH EHWWEBO¥R YR YRY WDBEBUIHLOOP  » JoWHDX ¢ OuURUDQJH y WLUDPLVX y EURZQLHQRXV GDQV YRV VWRU
JUDWLQ GH O«JXPHV GH VDLVRQ -DUGLQF;-H_&ML&E]Hﬁhu VXFHWWH ESE?VL\?ROQH JODF«H y VDODGH GH WKIMVQTXH)RXJDVVH SRX
OHQWLOOHV YHUWHYV ¢ OD WKD* ybJDOHWWH GH O&XBXPHRHIXY RMEBBUI Y yDVQO BIGH FHXWMWH GH WUXIIH ,
FDE«FRX y JUWHDX ¢ O RUDQJH KXLOH GWROLYH 5DIUDQ QRXV SXLVVLRQV F«O:
3 3 &JWH GH FRFKRQ .LQWRD 3 */$&(6 (1 9(55,1( yb* &$%,521 HQVHPEOH YRV VRXYH
I$ %3$0%,12, ODJUHW GH FDQDUG 6XG 2XHVW aLWURQ HXLOOHYV GH PHOWKH
7RPDWHV FHULVHV y VDXFLVVRQ ° &KgRDFQRL%%V:Qb SE(E[D\gX ?:‘FEERFRODW %RQQH DQQ«H HW ERQ |
VWHDN KDFK« IUDLV y I[ULWHYV 3DY« GH WKRQ SDQ« DX V«VDPH y VDXFH WLJUH YUDLVH E,DV’LOLF / «TXLSH GH 7ULQTXH )R
EURZQLHV 6HLFKH ¢ OD SODQFKD y SHUVLOODGH
126 6833/<0(176 OHV 7$57$5(6 GH ERHXI OH &$53$&&,2 QH VRQW
1IRXV DYRQV LQVWDXU« XQ VXSSO«PHQW VXU QRV VDXFHV SRXU« F3EH QO (E7OVEE &+2,: SDV VHUYLYV DSUaVv KHXUHV HW DSU2aV K
GX JDVSLOODJH HW OD JHVWLRQ SOXV HIILFDFH GHV ZU})$I%V§Q>§JNQID WLQ O«JXPHV GH VDLVRQ ORGLILFDWLRQ GH FRPSRVLWLRQ GUXQH SODQFKH ’
6DXFHV D+ROL vy WLJUH v EDUEHFXH y IURPDJ2UH 126 352'8,76 'U25,*,1( $1,0$/( 6217
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$SU2V DYRLU SULV SODFH ¢ WDEOH
YHQH] DYHF YRWUH QXP«UR GH
WDEOH HQ W-WH QRXV UHMRLQGUH
DXWRXU GX EDU ¢ YLQ

1RXV YRXV IHURQV G
XQH V«OHFWLRQ GH
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